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na asmopeepam kanoudamcroii ouccepmauuu Capnayxozo C.C.
Ha memy : « Dopmupoeanue cmpamezuu pa36uUMusl UHBECHIUUUONHDIX
UHCHIPYMENMO8 KOMICKMUBHDIX COepedcer il HaCeIeHUaA» no CReUUaIbHOCmU:
08.00.10 «@unancel, denedicnoe oopauiernue u Kpeoumsy

B Hacrosiiee  Bpemst B POCCHHCKOM ~ DKOHOMHKE  CJOXNHMIIACD
HeGJAronpusiTHasl ~ CUTyallds, CBs3aHHAss C  HEAOCTATOYHOH — aKTHBHOCTHIO
MHCTUTYLHMOHAILHLIX ~ MHIBECTOPOB B  OOJIBIIMHCTBE —OTpacied  HapoJHOro
xo3stiicTBa. Jlnst obecrieveHus akKyMmyJsiiuu CBOOOJHBIX (DUHAHCOBBIX PECYpCoOB
CYOBEKTOB pbIHKA C I1€/1bI0 AajlbHENINero MHBECTHPOBAHUS B COBPEMEHHOW
3KOHOMUKE q.))’HKuI/IOI'IMp}/IO'l‘ pasiindHbIC (l.)HHaHCOBbIC [TOCPEAHHUKH, OAHUMH H3
KOTOPLIX ABJISIOTCS ITaCBbIC HHBECTHLIMOHHBIC (bOHJlbI.

HMHBecTUIIMOHHDBIE (1)0}-11[1)1 SBIIAIOTCS  OJAHMMHU M3 CaMbIX AKTHUBHBLIX
Y4HaCTHHKOB d)OHﬂOBOI‘O PbLIHKA, K TOMY K€ ICPBLIMH (l)OpMI/lpOBaHI/IﬂMI/I, KOTOpPLIC
[TOJIYyHHJIM BO3MOXKHOCTL dKKYMYJIMPOBATL HCHEIKHBIE CPpEeACTBA HACCIIEHUA.

OcHoBHOM LHECJIBIO CO3JaHus ITaCBbIX MHBECTHLIMOHHBIX (bOHLIOB SABJISICTCSH
ocyllecTBiIeHHe J(PPEKTUBHOIO HUCIOIL30BaHUS CcOepeeHUd rpakiaH IyTem
NNPUBJICYECHHUS HX K MHBECTULMOHHONU JiesiTelibHOCTH. MHBIMHK CJI0OBaMH, 3ajiava
MMaeBbIX MHBECTHUIIMOHHBIX (])()H},LOB CBOJIMTCS K 00bEAHHEHUIO CpeEJICTB NanMKOB
AU TIOCJIEAYHOLIM X MHBCCTULMH. DTOT BHJ/L JlesTelIbHOCTH B Poccuun moker
OCYLUECTBJIATLCH IMYTCM IlpHO6pC'[‘CIiH$l (l)l/l'SHLlCCKHMH W IOPUIUMYECKHUMU JIMLIaMU
HHBCCTHUIMOHHBIX ITdCB.

B cooTsercTBuM ¢ 3TUM TeMa JAMCCePTAIIMOHHOIO UCCIIeI0BAHMS acrypaHra
Capnaukoro  C.C.,  nocssiuiernas — (GOPMUPOBAHUIO  CTpATErHu Pa3BUTHSI
HHBECTULIMOHHDLIX ~ MHCTPYMEHTOB  KOIUICKTHBHBIX — cOeperkeHui  Hacelenus,
MpejcTaBiisier cOOOH BIOJIHE aKTyalbHOE WCCIeNOBaHME, B KOTOPOM JIHCCEPTAHT
O00OILMI  OMNBIT ~ OTEYECTBEHHOIO W 3apyBeiKHOro OpraHuMsalun U
dyHKunonmposatus [TMDOB Kak MHCTPYMEHTOB KOJUIEKTHBHBIX cOepexennit

HaCCJICHIA, - ONIPCIICIMIL SKOHOMMHECKYIO CYWIHOCTh, MECTO M pOJb MAeBbIX

MHBECTHIIMOHHbIX d)OI-ILIOB KM Ha OCHOBE 3TOro HAaYy4HO 0b0cHOBaN H




cOpMYJIMpPOBaJl TEOPETHHUECKYIO MOJENb CTpaTervi Hux  Kak UHCTPYMEHTA
KONIEKTUBHBIX cBepexeHuii HaceneHus. B cBOMX Hay4HO-TECOPETHHECKHX
pa3paboTkax COMCKaTelb ONPENENI 0CO0YIO 1esieco0bpasHocTh GOPMUPOBAHUS B
COBPEMEHHbIX YCJIOBMSIX pasBUTHs Halled JKOHOMHKH 3aKPDLITBIX  MACBLIX

HUHBECTHLIHOHHLIX q)OHZIOB.

B kauecTBe 3aMeuaHus cjieayeT OTMETHTh, YTO MpH ONPEACICHHN AHHAMUKH
komuuectsa [TMMDoB (tabu.1) orpannumics AaHHeIMK ToJIbKO 110 2007 rox, Xots
Ha puc. 3 1MHaMuKa onpejeiieda mo 2012 r

Hecmorpss Ha  ykasaHHBIH — HEJOCTATOK, COJAEpIKaHHC aBTopedepara
MO3BOJISET CENATh BHIBOJ O TOM, YTO COMCKATeNeM BhIIIOJHeHa Hay4dHas padota,
KOTOpasi UMeeT BHYTPEHHEE €/IMHCTBO, COIAEPKUT COBOKYMHOCTb HOBBIX HayIHbBIX
pe3yJbTaTOB W OPUIMHAILHBIX I10JI0KEHUH, CBMUIETENILCTBYIOIMX O JUYHOM H
TBOPYECKOM BKJIaJIe B PEHICHME aKTyalbHbIX [1po0eM (POPMHUPOBAHHS CTPATCIMH
pa3BUTHSL ~ MHBECTUUMOHHLIX  MHCTPYMEHTOB  KOJIJIEKTHBHBIX  cOepeKeHuH
HaceneHus. ABropedepar W onyOnuKoBaHHBIE pPadOTHI OTPAXKarOT OCHOBHOE
CoJIep)KaHue JuccepTallmu.

I[TposejieHnoe ncciieioBanue orsevaet tpedosannsam 1. 9 «[lonoskenus o
NpUCyX)AeHHs y4eHbIx crenenei» BAK Poccun, a ero asrop, Caphaukuii Cepreit
CepreeBH4 J0CTOMH NPUCYKICHUS YUEHOM CTENEHM KaHMIaTa YKOHOMUYECKUX

Hayk 1o cnenuaibocti 08.00.10 — dunance, feHekHoe 00pallieHHe W KpeauT.

®.1.0. Cubupckas Enena Bukroposna

Ydenas crenenn, 3Banne JIOKTOP HKOHOMUUCCKUX HayK, 1podeccop
Josxnocrs npogeccop kaepol

Mecro paGoThI kadepa craruernku GIBOY BITO
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