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IloBbIlIeHHe PErMOHANBHOrO HHBECTHIMOHHOTO KIMMATa OCYILECTBISETCS
OpU  pPETHOHANbHOH  HWHBECTHLMOHHONM  aKTUBHOCTH M pErMOHANbHOU
MHBECTUIIMOHHOU IIPUBIIEKATENBHOCTH, KOTOPBIE HAXOAATCS B (hyHKIHOHANBHOM
B3aUMOCBSA3H.  PerdoHanbHyl0  WMHBECTHIMOHHYIO  aKTUBHOCTH  MOYHO
O0XapaKTepu30BaThb  KaK MPOIECC  HapaldBaHHUA TEMIOB M  0OBEMOB
MHBECTUPOBAHHMs B OCHOBHOM KalMTaJl NPEeINpusITHil perrona. OHa onpezenser, B
paMKaX peruoHa, WHBECTULHOHHYIO CHTYallUIO, KOTOpas XapaKTepu3yercs
YPOBHEM 3(Q(eKTHBHOCTH MPOTEKAIOLIMX HHBECTUIMOHHBIX TIPOLIECCOB U YPOBHEM
MHTCHCUBHOCTH  pPErMOHAIbHOM  WHBECTHIIMOHHOM  JE€ATEIbHOCTH. JTHUM
OOBSICHAETCS aKTyaJbHOCTh JUCCEPTAMOHHOTO MCCIIEN0BAHMUS

DopMHpys  HOBBIH  1OAXOA K  OOECTEYEHHIO  PErHOHANBHOM
KOHKYPEHTOCIIOCOOHOCTH aBTOPOM BBIIEICHBI THIIBl PETMOHANBHOIO Pa3BUTHS,
ONpPEACNSIOMME PECYPCHBIM IOTEHLMAl pEruoHa. ITO THIBI  Pa3BUTHS
JICTIPECCUBHBIX ~ PETMOHOB, PETHOHOB C  BBICOKHM YPOBHEM  pPECYpPCHOIO
TTOTeHLIMaa, S5KCTEHCUBHBIN TUII Pa3BUTHSA, Pa3BUTHE HA OCHOBE GEHY-MAapKHMHIa U
pasBUTHE Ha OCHOBaHHH ()OPMHPOBAHHS YHHMKAIBHBIX ITOCTOMHCTB pEruoHa
(pervoHanbHOrO MpOAYKTA). ABTOp OGOCHOBBIBAET MBICAL O TOM, YTO
MHULMATOPOM (DOPMHPOBAHUS T'OCYHAPCTBEHHOM pEryJiATHBHON MOJIUTHKH B
cepe pasBUTHS MHBECTULMOHHOW MPHBIEKATENBHOCTH PECMOHA IOIKHBI ObITh
OpraHbl pETHOHAILHON BIIACTH, KOTOPEIE OCHOBLIBaIOT4CBOI/I JecTBUs Ha 6a30BBIX

AOKYMEHTaX (efiepallbHbIX OPraHOB BIACTH.



B oroii cBs3M, nuccepTanMoHHOe wucciaemoBanun OO0yxosa  A.IL,
NOCBAIIEHHOE MEXaHW3My (QOPMHUPOBaHUS Mep TI'OCYyJapCTBEHHOW ITOJUTUKU
NOBBIIIEHUS] HWHBECTULMOHHON TPUBIEKATENFHOCTH pErHOHa  3aciyKUBaeT
BHUMAaHMS U YBaKECHHS

Ha Ham B3rmsg aBTOpOM Ha BBICOKOM YPOBHE IIpEACTaBieHa CTEMeHb
pa3pabOTaHHOCTH Hay4HOMI npoéneMm, MMyHKTHl HAYYHOW HOBH3HBI OIMCHIBaeMbIe
B aBTOpedepaTe IpeNCTaBIeHbl OOOCHOBAHHO H KOPPEKTHO. 31eCh MOYXHO
BBIICTIATE TEOpETHYeCKoe 0OOCHOBaHHWE TOTro (akta, 4YTo (HOPMHpPOBaHHE
ONaronpUATHOIO HHBECTUIIMOHHOTO KIMMAra SBJISETCS KIFOYEBBIM YCIOBMEM
NPUBJICYECHUS] HMHBECTHLIMM U TMOCJEAYIOMEr0 COMHaIbHO-3KOHOMHUECKOIO
Pa3BUTUS peruoHa.

Mgl cormacHel ¢ MHEHHEM aBTOpa O TOM, YTO COBOKYITHOCTH (PMHAHCOBO-
5KOHOMHUYECKHX, IIPABOBBIX, IOJUTHYECKHX, COILMATBHBIX M DKOJIOTHYECKUX
YCIIOBHM, XapakTepH3yIOT  KOHKPETHYIO  TEPPHTODHIO MJIs €€ pa3BMTHS,
CTUMYJIMPOBaHUs, aKTUBU3ALUH, 3P PEKTUBHOCTH. (CTP.9)

MB&I Tak ke COrnacHBI ¢ MHEHHEM aBTOpPa O TOM, YTO CYILECTBYIOT MEpHI,
CTUMYJIMDOBaHHUSl DPa3BUTHS MHBECTHLIMOHHOIO KIIUMaTa PErdoHa, K KOTOPBIM
aBTOP OTHOCHUT JIbTOTHBIE YCIIOBHS HAJOTOOOJIOKEHUS MW KPEAUTOBaHUS,
cyOcnaMpoBaHue 3a cyeT GIODKETHBIX CPEJICTB U psf Apyrux. (ctp.10)

Onnako, HE CMOTpPS Ha MOJOXHTEIbHBIE CTOPOHBI HCCIIEJOBAHUS Ham
KaKE€TC B HENOCTATOYHOM CTEHNEHM pPACKPBITHI BOIPOCHI CBS3aHHLIE C
[IPUMEHEHHUEM HOPMaTHBHO-IIPABOBOI'0 peryinupoBaHUs pEeruoHaNbHBIX
TOBaponpousBoautenei. 1 eme 3ameuanue, KOTopoé MOXXHO OTMETHTh, 3TO TO,
4TO aKLEHT Ce/IaH Ha KJIKYEBOM MoKaszareib - 00BEM MHBECTHLMI B OCHOBHOM
KanuTaJl B PETUOHE, 110 KOTOPOMY OLIEHUBAEeTCS WHBECTUIMOHHAS aKTUBHOCTH,
IIPY 3TOM IIPOUTHOPUPOBAHBI OCTAILHEIE [TOKA3ATENH.

OpHako, BO3paKeHHs M 3aMeyYaHds He HEeCyT OTPHIATeNbHBIX MOMEHTOB
UCCIICIOBaHUST W BO3MOXHO MMEIOTCSI B TEKCTe€ JUCCEPTAIlMM, M U3-3a
OrpaHUYeHHOro 06beMa aBTopedepara, He BOILIHU B er6 TEKCT.

Ha camom mene, muccepranmoHHOe HccnemoBaHue O6yxoBa A.Il, umeer



aKTyaJbHOCTh, Hay4YHOe OOOCHOBAaHHE, TEOPETHYECKOE M  IPaKTHYECKOE
IIPUMEHCHHE, YTO SBUTCA DA3sBUTHEM HAy4YHOW MBICIM B OOJACTH MeXaHU3Ma
(GopMupOBaHMST Mep rocyIapCTBEHHOM IMONUTUKM IIOBLIIIEHHS MHBECTHIMOHHOM
IIPUBJIEKATEIIBHOCTU PETHOHA.

Huccepranuss O6yxoBa A.Il. sBIfeTCS KOMILIEKCHBIM M 3aBEPLIEHHBIM
MCCIIEJOBAHUEM, BBIIIOJIHEHO B COOTBETCTBMM ¢ TpebGoBaHusaM mm. 9-11, 13-14
[lonoxxeHHss O  HPUCYXKIEHHH  y4YEHBIX  CTENEHEH,  YTBEPIKIEHHOTO
[locranoBnenuem IlpaBurensctBa P® Ne842 or 24 cenrssbps 2013 r.,
NPEeNbsIBIAEMbId K KaHOUAATCKUM JHCCEepTallUsM, W €€ aBTOp, 3acily’KHUBaeT
NPUCYXKIEHHUsS  YYEeHOM CTeleHHM KaHaujaTa JKOHOMHYECKUX HayK IIO
cnenuanbHoCcTH 08.00.05 — OKOHOMMKa M yIIpaBiieHHe HApOIHBIM XO3AHCTBOM:

peruoHaibHasaA 5KOHOMHUKA.
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