OT3bIB
Ha asmopedepam Kanoudamckoi ouccepmayuu Caprayxozo C.C.
Ha memy: «PopMUposanUe CMpamezui pa3eumus UHEECMULUOHHLX
UHCIMPYMEHMO08 KOIEKMUGHBIX cOepediceruii HACeNeHUA» N0 CHeYUATbHOCIU
08.00.10 — @unancoi, OeHescHoe 0Opauienue u Kpeoum

CrpaTernyeckoll LENbl0 MOJICPHU3ALMH PbIHOYHON (hUHAHCOBOU CUCTEMBI
SBISETCS TMOATOTOBKA K OCBOEHHIO CTaHAApPTOB JIMAUPYIOIIETO YCTONIHUBOIO
SKOHOMHYECKOrO ¥ IIONHTHYECKOTO pa3BHUTHSA, O€30MacHOCTH, KOMIIPOMHCCA
cOATaHCHPOBAHHOCTH POCTa OJaroCOCTOSHUS OTHACHBHBIX CJIOCB HACEJIEHHMS.
COOTBETCTBEHHO, aKTYaIbHBIM SBIAETCA (POPMUPOBAHUE U PeallU3alus «AEPEBay
CTpaTeruif W CTpaTerndecKHX IeNell MOJCKCTeM HHU3IIEro YPOBHS, B TOM 9HCIE
MHBECTUIMOHHBIX HHCTPYMEHTOB KOJUICKTHBHBIX ~COEpDEXEHWH HaCeleHHS,
BKJIFOUAst TaKue anpobupoBaHHBIE 3a pybexxoM u B Poccuu (opMbl, Kak maeBble
HMHBECTULIMOHHBIE (DOHJIBL.

Juccepramus Caprarkoro C.C. mocesiieHa MaJIOM3y4eHHOMY CETMEHTY
donoBOro pHIHKAa POCCHM - NEATENBHOCTH IACBBIX MHBECTHIMOHHBIX donIoB
(III®). Passutie (UHAHCOBHIX DBHIHKOB TpeOyeT NOABIECHMs albTEPHATHBHBIX
CIIOCOGOB BIIOKEHHsI CBOGOJHBIX CPENICTB, COo3aBasi Ooyee TMOKMEe BO3MOXHOCTH
JUIS YacTHBIX uHBecTOpoB. CrpemurensHoe paspurue [IM®Pos B Poccun BO
MHOIOM SIBJISIeTCS OTBETOM Ha IOTpeOHOoCcTH HHBECTOpoB. OIHAKO BO3HMKAET
BOIIPOC O CPaBHHUTENBHON OLEHKE NPHBIEKATEIBHOCTH GOHIOB Kak MeXIy coOOi,
TaK ¥ C aNbTePHATHBHBIMU CIOCO0aMH (QUHAHCOBBIX MHBECTHIIMH. AKXTyabHOCTD
u cnabas W3YYEHHOCTb TEMBI JMCCEPTAldd, JENaloT IMCCEPTAalHOHHOS
HCCIIeIOBAHMe BECHMA IIEHHBIM He TOJIBKO ¢ Hay4HOMW, HO U C NPHKIATHON TOUKH
3pEHMUSL.

PacKpbITHE COJEPXKAHMsS JHMCCEPTALMOHHOM pabOThl TO3BOJAET CHENATH
BEIBOJI O TOM, YTO IIOCTABIEHHAs L€ ¥ 3a1a49H JUCCEPTAIIHOHHOTO HCCIIC0BAHMUS
JOCTHTHYTEL. B  auccepraiuu 0oibIIOe BHHMAHHE YICIACTCA npobieme
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WHCTPYMEHTOB MHBECTUPOBAHUS COEpe)KEeHUIN HACeJIeHMsI, B YaCTHOCTH B ITaeBbIe
WHBECTHIIMOHHBIC (DOH/IBI.

ABTOpoM ueTko chopMynupoBaHa Ielb JAUCCEPTAMOHHON paboThl H
OCHOBHBIE 3aJa4M Uil ee AocTikeHus. [lonydeHHble pe3ysabTaThl MCCIET0BaHUS
COZIepKaT 3JIEMEHThl HAy4YHON HOBHM3HBI W CBHUJIETEIIBCTBYIOT O peLICHUH
MIOCTaBJIEHHBIX 3a7a4 U JOCTHKEHUH LIETH.

OTpHuLaTebHBIM MOMEHTOM JIaHHOW pabOThI SIBISIETCS TO, YTO ABTOPY
cieioBasio OoJiee MoAPoOOHO PacKpbITH TEMY Takoro (PMHAHCOBOTO HHCTPYMEHTA,
KaK 3aKpbIThble [1aeBble MHBECTUIIMOHHBIE (DOH/IBI.

VKa3zaHHBIH HEJOCTATOK HE CHHKAeT OOIeH HEeHHOCTH JUCCEePTAlMOHHON
pabotel. B menom pabora ynominerBopsier TpeboBaHusiM 1. 9 «llosoxkeHust o
nopsi/ike IpHUCYXAeHus: ydenbix creneneii» BAK Poccun, a ee asrop
Caprankuit C.C.  3acimy)XuBaeT MNPHCYKICHHsS YYEHOM CTeNeHH KaHIugaTa
SKOHOMHYeckux Hayk 1o crnenuainsHoctd 08.00.10 — ®OwuHAHCHL, HAeHEKHOE

o0pallieHne 1 KpeIuT.

®.1.0. O.B. MapTbIHeHKO

YueHasi cTeneHb Kanaunar sKoHOMHYECKHX Hayk

Jo/zKkHOCTH Jlouent xadepsl «MeHeKMeHTa

MecTto pa6oThI OI'BOY BIIO «MockoBcKoro
rocy1apCTBEHHOT'O TEXHUYECKOTO
YHUBEpCHUTETa PaIMOTEeXHUKH,

JJIEKTPOHUKU M aBTOMATHKH»
KonrakTHast undopmanms: 117036, Poccwust, r.Mockaa, YL

Jimutpus YnesHosa, 24/1;

e-mail: kep2006(@mail.ru
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