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Boxko IMutpnii AnekcaHapoBu4

denepanbHOE TOCYIApCTBEHHOE OIOKETHOE 00pa3oBaTeNbHOE yUpPEKIECHHE BhICIIETo oOpaszoBaHus «benropoackmit
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yTIpaBIECHUS

308012, r. benropon, yi. Koctiokosa, 46, e-mail: dbozhko7@mail.ru

PO.JIb UHHOBAIIAM B MTOBBIINEHUU Y®PEKTUBHOCTH
AEATEJIBHOCTH B ITPOMBIIIVIEHHOCTH

Annomayus. B cospemeHHbIX YCOGUAX 603pacmaem poib UHHOGAYUU 6 NOBbIUEHUU
agppexmusnocmu OesmenvHocmu opeanusayuli. Bmecme c mem ux passumue He 8 NOIHOU Mepe
packpvisaem umerowuiica nomenyuan. ObvACHAEMCA 9MO OMPUYAMenbHbIM 8030elicmauem GaxKmopos
SHYmpeHHell U 6HewHel cpedbl, 6 MOM Yucie YcuieHuem KOHKYDEeHYUU HA 2100ANbHbIX PLIHKAX,
IKOHOMUHECKUMYU CAHKYUAMY, KOMOPbIM 6 NOCAeOHUe 2006l AKIMUBHO NO08Ep2aemcs pPOCCULICKAs
IKOHOMUKA. AKMYaNbHOCMb UCCIe008aHUS 3AKII0UAEMCs 8 USYUeHUU U 0000ueHuU poau UHHO8AYUI U
cmeneny ux IUAHUA HA PA3GUMUE NPOU3BOOCMEA 6 HAulell CMmpane Ha OCHO8E AKMYANbHLIX OaHHbIX
ouyuanvnoti cmamucmuxu. IIpogedennvie ucciedo8anus ROKA3AU, YMO OONLUUHCIMEO OP2AHU3AYULL
(60%,) ykazvieaiom Ha érusHue 6HeOpenus UHHOBAYUIL HA pA3eumue npou3eo0cmsd, KII0YAs pa3gumue
accopmumenma nPOOYKYUY U NOsbluleHUe ee Ka1ecmed, CoOXpaneHue mpaouyuoHHblX PLIHKO8 cOblma U
ux pacwiupenue, yseauuenue G03MOJNCHOCMEl Oisl 00pabomKu U aHAIU3a OAHHBIX, VIyYueHue
BHYMPEHHUX U GHEUWHUX KOMMYHuKayui. Buecme ¢ mem, 40% opeanuzayuti cuumaiom, 4mo pe3yibmamsl
UHHOBAYUOHHOU O€AMENbHOCMU He 6GIUAIOM HA pa3eumue Hpou3eo0Cmea, 6 mMoM uucie, He
CnOCOOCMBYIOM COKPAWEHUIO MATNEPUATLHBIX 3ampam, He OKaA3bleaiom eo3delicmeue Ha 2UOKOCMb
npou3eooCcmsa, He CMUMyaupylom nogviuienue d¢@exmusnocmu ynpasienus. Coenan 6v1800, 4mo
VCUNeHulo GIUAHUA HA pazgumue Npou3eo0Cmed U nogvluieHue PHeKmusHocmu OesmenbHOCmu
opeanuzayull 8 NPoMvluIeHHocmu Oyoem cnocob6cmeo8ams pasgumue nPoYeccHvixX UHHOBAYUI.

Kniouegvle cnosa: npodykmosvie u npoyeccHvle UHHOSAYUU, Gaxmopvl 3¢dexmusHocmu 8

NPOMbBIUTIEHROCTU.

Bozhko Dmitry Aleksandrovich

Federal State Budgetary Educational Institution of Higher Education «Belgorod State Technological University named
after V.G. Shukhov», Postgraduate Student of the Department of Strategic Management

308012, Belgorod, Kostyukova Street, 46, e-mail: dbozhko7@mail.ru
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OKOHOMHYECKHE M TYMAHUTAPHbIE HAYKH

Abstract. In today's conditions, the role of innovations in improving the efficiency of
organizations is increasing. However, their development does not fully reveal their potential. This is due
to the negative impact of internal and external factors, including increased competition in global markets
and economic sanctions that have been imposed on the Russian economy in recent years. The relevance
of this study lies in examining and summarizing the role of innovations and their impact on the
development of production in our country based on current official statistics. Research has shown that
most organizations (60%) point to the impact of innovation on production development, including the
development of product ranges and improvement of product quality, the preservation and expansion of
traditional markets, increased data processing and analysis capabilities, and improved internal and
external communications. At the same time, 40% of organizations believe that the results of innovation
activities do not affect the development of production, including the reduction of material costs, the
impact on production flexibility, and the improvement of management efficiency. It is concluded that the
development of process innovations will contribute to increasing the impact on the development of
production and improving the efficiency of organizations in the industrial sector.

Keywords: product and process innovations, and factors of efficiency in the industry.
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OUPPOBASA TPAHCO®OPMALIUA —- BEKTOP PASBUTUA
NHHOBAIIMOHHOT'O BU3HECA

Annomayus. AxmyanrbHOCmb OGHHOU CMAMbU 3AKTIOYAEMCS 8 MOM, YMO HeCMOMps Ha
cmpeMmieHue K 2100anu3ayui, poccutickomy OusHecy 4acmo NpuxoOumcs npeooonesamv Oapvepbl,
CBA3AHHBIE ¢ IKOHOMUHECKUMU — CAHKYUAMU, — NOTUMUYECKUM — KIUMAMOM U  (UHAHCOBOU
HecmabunbHOCmbvio. B pewenuu Oauuwvlx npobrem noaoxcumenvHoe eluAHUe oxasvigaem yugpposasn
Mpancoopmayus, KOmopas OpueHmMUposana Ha nosvliueHue IPGekmueHocmu 1 nPOU300UMeTbHOCHU,
ycunenue KOHKYPEeHMHbIX NPeuMyujecms u ycmouuugoe pasgumite busnecad.

Lenv uccnedosanus cocmoum 6 060CHOBAHUU 3HAYUMOCIU YUDPOBOU Mpancopmayuu 8
COBPEMEHHbIX peanusax Kaxk 6eKmopd paseumus UHHO8AYUOHHO20 6usneca. IIpu nanucanuu cmamou
NPUMEHATUCH Cledylouue HayuHble Memoobl UCCIe008AHUA: CPABHEHUe, aHAIU3, cunmes, 0boOweHue,
ananuz 0okymenmos. HMcnonvzosanvl obwjenayunvie memoovl nozunanus. Cpedu HUX mMemoobl
CUCMEMHO20, CIMPYKMYPHO-DYHKYUOHATLHOZ0, CPABHUMETbHO-NPABO8O2O, MUNOIOSUYECKO20 AHANU3A,
CUHepeemu4ecKull, COYUATbHO-IKOHOMUYECKULl N00X00bl. [ peuwieHus ucciedo8amenbCkux 3a0ay
UCNOTBL308ANACL COBOKYNHOCHb MEMOO0NI02UHEeCKUX N00X0008 K AHAIU3Y AKMYATbHBIX NpodieM,
CBA3AHHBIX ¢ HEOOXOOUMOCTBIO NOOOEPIHCKU U PA3BUMUS UHHOBAYUOHHO20 OU3HeCd.

Hayunas mosusna onpedensiemcs pe3yibmamamil, NOIVYEHHbIMU 8 Npoyecce UCCIeO08aHUs,
COBOKYNHOCHBIO NPUBTEYEHHBIX OIS AHAAU3A UCTNOYHUKO8 UHGOPMAYUY, NPOGEPAEMBIMU U BATUOHBIMU
8b1800aMU U NPEOTOAHCEHUAMU. DMO CMANO BOIMONCHBIM HA OCHOSE NPUMEHEHUS CUCIEMHO20 NOOX00d K
peanuzayuu NOCMAGIeHHbIX 3a0au.

Pesynomamom  Hayunoeo uccrnedosanus  A6AAemMcs  OnpedeneHue  8eKmopa  pazeumus
UHHOBAYUOHHO20 OU3Heca uepe3 Yugposyio mpaHchopmayuio.

Knrouesvie cnosa:. busmnec, 5KOHOMUKA, cmpaua, npobremvl, UHHOBAYUU, MPAHCHoOpmayus,
Yughposvle mexHono2UY, 8eKMOP, AN20PUMM, PEOU3ALH, OU3AUH-MbIUIEHUe, UHHOBANUZAYUSA IKOHOMUKU.

© CrpoeBa O.A., Anéxuna T.A., Cumonosa E.B., 2025

6

doi: 10.33979/2073-7424-2025-406-11-11-26

N 11(406) 2025



Havunble TeHJeHIIMHY PA3BUTHS HHBECTHIIMH M HHHOBAIIMH

Stroeva Olesya Anatolyevna

ANO DPO «Scientific and Educational Center of Aerospace Defense «Almaz — Antey» named after Academician
V.P. Efremov», Doctor of Economics, Professor

121357, Moscow, Vereyskaya St., 41, building 2, e-mail: stroeva-olesya@mail.ru

Alekhina Tatiana Alekseevna

Central Russian Institute of Management — branch «Russian Academy of National Economy and Public Administration
under the President of the Russian Federation», Candidate of Economic Sciences, Associate Professor

302028, Orel, Oktyabrskaya str., 12, e-mail: tat.alehina@mail.ru

Simonova Evgeniya Vladimirovna

Central Russian Institute of Management — branch «Russian Academy of National Economy and Public Administration
under the President of the Russian Federation», Doctor of Economics, Associate Professor

302028, Orel, Oktyabrskaya str., 12, e-mail: jezzi@mail.ru

DIGITAL TRANSFORMATION - AVECTOR OF DEVELOPMENT
OF INNOVATIVE BUSINESS

Abstract. The relevance of this article lies in the fact that despite the desire for globalization,
Russian business often has to overcome barriers related to economic sanctions, the political climate and
financial instability. Digital transformation, which is focused on improving efficiency and productivity,
strengthening competitive advantages and sustainable business development, has a positive impact on
solving these problems.

The purpose of the research is to substantiate the importance of digital transformation in modern
realities as a vector of innovative business development. When writing the article, the following scientific
research methods were used: comparison, analysis, synthesis, generalization, document analysis.
General scientific methods of cognition are used. Among them are methods of systemic, structural-
functional, comparative-legal, typological analysis, synergetic, socio-economic approaches. To solve the
research tasks, a set of methodological approaches was used to analyze current problems related to the
need to support and develop innovative businesses.

Scientific novelty is determined by the results obtained in the course of research, the totality of
information sources used for analysis, verifiable and valid conclusions and proposals. This became
possible based on the application of a systematic approach to the implementation of the tasks set.

The result of scientific research is to determine the vector of innovative business development
through digital transformation.

Keywords: business, economy, country, problems, innovations, transformation, digital
technologies, vector, algorithm, redesign, design thinking, economic innovatization.
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PA3PABOTKA METOJIUKH MOHUTOPHUHI' A 1 KOMIVIEKCHOHA
OLIEHKU ®UHAHCOBOI'O COCTOSIHUS
CEJIbCKOXO3SIICTBEHHBIX IIPEJITPUSTUN

Annomayusn. Cmamos nocesiyena paspabomke MemoOuKu MOHUMOPUHEA U KOMMIEKCHOU
OYEHKU (PUHAHCOB020 COCMOAHUSL CEbCKOXO3ANUCNBEHHVIX NPEONPUSIMULL ¢ Y4emoM Ompaciegoul
cneyughuxu. Ilpeonodcern MOOenbHbIL — ANCOPUMM — KOMWIEKCHOU — OYEHKU, SKIIOUAIOWUL  NSAMb
NOCNe008AMENbHBIX  DMAN0E: OM  IKCHPECC-aHaau3d 00 paspabomiu HANPAeLenull yKpenieHus
@unancosoeo cocmosinusl.

Memoouka npedycmampusaem cucmemHoe UCCLe008aHUe AOCOTOMHBIX U OMHOCUMETbHbIX
nokazamenet  O0esAMENbHOCMU, — AHAMU3 — JUKBUOHOCHY,  (QUHAHCOBOU  ycmouuyugocmu U
niramesicecnocoornocmu. Ilpedcmasnennvlii N00X00 NO360AAEM CBOEEPEMEHHO GbIAGNAMb (DUHAHCOBbIE
VAZGUMOCIU U paA3padamvléams KOMIIEKC MEP N0 NOSbIUUECHUIO 3PHEKmuUeHocmu npou3soocmed
CENbCKOXOZAUCTNBEHHBIX NPEONPUSINUILL.

Kniouesvie cnosa: unancosviii ananus, ceibCKOXO3AUCMEEHHbIe NPEORPUSMUSL, MOHUMOPUHS,
Qunancosoe cocmosinue, KOMRIEKCHASI OYEHKA, PUHAHCOBASL YCMOUYMUBOCTTD.
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DEVELOPMENT OF A METHOD FOR MONITORING
AND COMPREHENSIVE ASSESSMENT OF THE FINANCIAL CONDITION
OF AGRICULTURAL ENTERPRISES

Abstract. The article is devoted to the development of a methodology for monitoring and
comprehensive assessment of the financial condition of agricultural enterprises, taking into account the
industry-specific features. A model algorithm for comprehensive assessment is proposed, which includes
five consecutive stages: from an express analysis to the development of measures to strengthen the
financial condition.

The methodology involves a systematic study of absolute and relative performance indicators,
as well as an analysis of the liquidity, financial stability, and solvency of the enterprises. This approach
allows for the timely identification of financial vulnerabilities and the development of a set of measures
to improve the efficiency of agricultural enterprises.

Keywords: financial analysis, agricultural enterprises, monitoring, financial condition,
comprehensive assessment, financial stability.
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PACUYET NPOLIEHTHOT'O PUCKA BJIOKEHUH B OBJIUT ALITUA
C INTABAIOIIIMM U PUKCUPOBAHHbBIM KYITIOHOM

Annomayusn. B cmamve npedcmasnena memoouxa paciema npoyeHmMHo20 pucka obaueayuil
KaK ¢ niagaiowum, max u ¢ RUKCUpPOBAHHbIM KynoHom. Paccmompensi 6onpocwl hopmanuzayuu pacuema
MAMEMAMUYECKUMY ~ MemoOamu, PACCMOMPEHbl OMAUYUS 6 HNOBEOCHUU YEHbl PA3HLIX MUNOS
O0ONULAYUOHHBIX 3AUMOG NPU PAZTUUHBIX CYESHAPUSX 08UIICEHUs! KtoUesol cmasku banka Poccuu.

Ipedcmasnena mooens pacuema nPOYEHMHO20 PUCKA, BbISIGIEHbI OCHOGHbLE 3AKOHOMEPHOCTIU,
NPEONoANCEHA MEMOOUKA, KOMOPAsk MOJCEM UCNONb306AMbCL HA €INCeOHEBHOU OCHOGe Ol aHAIU3A
NpOYeHmMHO20 pucka nopmeeineii 00aUaAYULL YRPABIAIOUWUMU, PUHAHCOBLIMU MEHEONCepaMU, YaACMHbIMU
uneecmopamu 0N NOGblULeHUsT  Kayecmed U  (QUHAHCOBOU  0DOOCHOBAHHOCMU — COOCMBEHHbIX
VAPABNIEHUECKUX PeuleHU.

Knwuesvle cnosa: oobnucayus, O®3, uneecmuyuu 6 yewnvle Oymazu, OPayus,
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THE CALCULATION OF THE INTEREST RATE RISK OF INVESTMENTS
IN FLOATING AND FIXED COUPON BONDS

Abstract. The article presents a methodology for calculating interest rate risk for both floating
and fixed-coupon bonds. It discusses the issues of formalizing the calculation using mathematical
methods and considers differences in the price behavior of various types of bond loans under different
scenarios for the movement of the Bank of Russia's key interest rate.
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A model for calculating interest rate risk is presented, and the main patterns are identified. The
methodology can be used daily by managers, financial analysts, and private investors to analyze interest
rate risk in bond portfolios and improve the quality of their financial decisions.

Keywords: bond, OFZ (Russian government bonds), investments in securities, duration, modified
duration, income method, standard deviation.
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BJIMSIHUE MEJKIYHAPOJHOI HAJIOTOBOIl KOHKYPEHLIUU
HA KOPIIOPATUBHYIO IOJUTHUKY B OBJACTH HAJIOTOB

Annomayusn. Kopnopamuenas nanoeoeas norumuxa ¢ Poccuu Haxooumcsi noo 0agneHuem Kax
HAYUOHATLHO20, MAK U MENCOYHAPOOHO20 3aKoHoOdamenvemed. Hanoe na npubviiv opeanusayuii 6
Poccuu sisnsiemes sipkum npumepom kopnopamusrozo Hanoza. C 1 sneaps 2002 2o0a cmaska Hanoza Ha
npubwLis Oviia cmamuynou u cocmasiusina 20% He3asucUMo om pamepa noJy4eHHOU IKOHOMUUECKOU
6b1200bl.  Huskuil  kopnopamugueiti Hanoe — Kuodesoe npeumyujecmeo Poccuu 6 enobanvroil
KOHKYpenyuu. JJo pepopmel HAN0200010%4CeHUs NpUOLLIY, KOmMopas 0biia 0000peHa uzbupamenimu 8
2024 200y uepes sgedenue PedepanbHo20 3aKOHA, HAWA CMPAHA PACCMAMPUBANACH OOHUM U3 CAMBIX
ONA2ONPUSMHBIX HANO208bIX PESUOHO8 HA MENCOYHAPOOHOM YPOGHE, OCOOEHHO Ol KOMNAHUU C
Jb2OMHBIM HAN0200010dcenuem. Crudcenue cmagku ¢ 35% 0o 20% 6 ceoe epems nozgoauno Poccuu na
6peMsL COXPAHUMb CGOI0 NPUGIEKAMENbHOCMb 6 Kauecmee Mecma 6edeHust Ouzneca. B cmamve
NPUBOOSIMCSL  Pe3VIbIAmbl  AHAIU3A CMABOK  CYWECMBYIOWUX KOPNOPAMUBHBIX HAN0208 8 psioe
3apybedcHbIX cmpan. Aemopamu coenan vl800, YUMo 6 NePCHEeKMuUse 3HaveHue HU3KUX Halo208 0ydem
CHUIICaMbCsl 8 21100ANIbHOU KOHKYDEHYUU MeAHCOYy MeCmamil 6e0eHus OusHeca.

Kniouegvle cnosa: nanozu, HANO208ble NAAMENCU, HANO208AS. NOAUMUKA, HANO208US
KOHKYPEHYUsL.
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THE IMPACT OF INTERNATIONAL TAX COMPETITION
ON CORPORATE TAX POLICY
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Abstract. Corporate tax policy in Russia is under pressure from both national and international
legislation. Corporate profit tax in Russia is a vivid example of corporate tax. Since January 1, 2002, the
corporate tax rate has been static at 20% regardless of the amount of economic benefit received. Low
corporate tax is Russia's key advantage in global competition. Prior to income tax reform, which was
approved by voters in 2024 through the introduction of the Federal Law, our country was considered one
of the most favorable tax regions internationally, especially for companies with preferential tax
treatment. The reduction of the rate from 35% to 20% once allowed Russia to maintain its attractiveness
as a place to do business for a while. The article analyzes the results of the analysis of existing corporate
taxes. The authors conclude that in the long run the importance of low taxes will decrease in the global
competition between places of doing business.

Keywords: taxes, tax payments, tax policy, tax competition.
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BJIMAHUE HAITPA’KEHHOCTHU HA PBIHKE TPYJIA HA UHOJIALINTIO
N 3APABOTHYIO IVIATY (HA ITPUMEPE HEHTPAJIBHOI'O
PEJTEPAJIBHOI'O OKPYT'A)

Annomayusn. Cmamos nocesiuena usyyenur0 HanpagieHus U IMIUPULECKOl OYeHKe CeneHu
GIUSIHUSL HANPAICEHHOCU HA PbIHKE MPYOa HA OUHAMUKY UHGQIAYUL U USMeHeHUe 3apabomublx niam. B
Kauecmee MemoouiecKoll 0CHO8bL UCNOIb3068aH N00X00 Bepuanke-branwapa, adanmayusi Komopoz2o noo
IKOHOMUYECKUE Peanut U CMamucmudecku-pecucmpupyemvle yciosus Llenmpanvhozo ¢edepanvbhozo
OKpY2a nO3604UNLA ROJYYUNMb OPUSUHATbHBIE Pe3yabmambl. B uacmuocmu, Oblio 6bls6/1eH0, Yo 8 PAMKAX
MAKPOPe2UOHA WOKU HANPSANCCHHOCMU HA PbIHKe MPyod 05 OUHAMUKY UHGQISAYUY U 3apaOOmMHbIX nAAm
6 MOMEHMe UMEIOM MEHbULYIO 3HAYUMOCTb, YeM UWIOKU USMEHEHUSI YeH HA IHEP2OHOCUmenu, 0OHAKO C
meueHuem 6pemMeHlU 6KIA0 WOK08 pulHKa mpyda mednenno Hapacmaem. CO2nacHo Kiaccuueckol
KOHYenyuu SKOHOMU4eCKol meopuu, NPy COXPAHEeHULU U/ U YCUNECHUU HANPSANCEHHOCMU HA PbIHKE mMpyod
VEeIUUUBACCSL BEPOSMHOCMb B03HUKHOBEHUSL CRUPANIU «HANPSIJCEHHOCMb-3aPNIAMbl-YeHbLY, NpUuYem
pocm 3apniam 00NICEH ONePeNcamsb OUHAMUKY HPOU3E00UMENbHOCIU MPYoa. [pyeumu cioeamu, poib
COCMOSIHUSL PLIHKA MPYOd 8 Kauecmee NpOUH@IAYUOHHO20 (PAKMOpa CMAHO8UMCs: 001ee 3HAUUMOLL.
Takas cumyayusi 603HUKAem NPU HeOOCMAMOYHOM Omeeme CO CHOPOHbL OEHENCHO-KPEOUMHOT
noaumuky. DMRUpuYecKue OyeHKY NOKA3bl6alont, Ymo 6 pe3yibmame poCma HAnps’CeHHOCMU HA PbIHKe
mpyoa L[DO, ee 6xnad 6 pocm 3apaboOmubIX NIAM U UHGIAYUIO CIMAHOBUINCS 3HAYUMbBIM U HAYUHAEM
Hapacmamo ¢ 2022 200a u no Hacmoswee 8pems, Ho coepacusaioujee GIUIHUE OKa3aia C80e8PeMeHHAs
Peaxyusi co CMOPOHbL OCHeNCHO-KpeOumHou noaumuky. Kpome moeo, 6Kkiad HanpsicenHocmu 6
UHDIAYUIO He eOUHCMBEHHDIL U He CIOJIb 8eIUK, NO CDAGHEHUIO C OpYy2UMU PAKmMopam.

Knrouesvie cnoea: pwvinoxk mpyoa, ungrayus, 3apabommuas niama, moodens bepranke-
bnanwapa, ungnayuonnvie O0XMCUOAHUS, HANPSNCEHHOCMb HA pblhke mpyoa, Llenmpanbholil

Gedepanvublil okpye.
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THE IMPACT OF LABOR MARKET TENSIONS ON INFLATION
AND WAGES (USING THE EXAMPLE OF THE CENTRAL FEDERAL
DISTRICT)

Abstract. The article is devoted to the study of the direction and empirical assessment of the
degree of influence of labor market tension on the dynamics of inflation and wage changes. The Bernanke-
Blanchard approach was used as a methodological basis, the adaptation of which to the economic
realities and statistically recorded conditions of the Central Federal District allowed us to obtain original
results. In particular, it was revealed that within the macroregion, shocks of tension in the labor market
are less important for the dynamics of inflation and wages at the moment than shocks of changes in energy
prices, but over time the contribution of labor market shocks is slowly increasing. According to the
classical concept of economic theory, while maintaining and/or increasing tension in the labor market,
the likelihood of a spiral of "tension-wages-prices" increases, and wage growth should outpace the
dynamics of labor productivity. In other words, the role of the labor market as a pro-inflationary factor
is becoming more significant. This situation arises when there is insufficient response from monetary
policy. Empirical estimates show that as a result of rising tensions in the Central Federal District's labor
market, its contribution to wage growth and inflation is becoming significant and is starting to increase
from 2022 to the present, but the timely response from monetary policy has had a restraining effect. In
addition, the contribution of tension to inflation is not the only one and is not so great compared to other
factors.

Keywords: labor market, inflation, wages, Bernanke-Blanchard model, inflation expectations,
labor market tensions, Central Federal District.
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ASSESSMENT OF THE FINANCIAL COMPONENT OF THE ECONOMIC
SECURITY OF AN ECONOMIC ENTITY

Abstract. The article discusses the main approaches to the definition of the concept of «economic
securityy in the Russian scientific literature. The factors influencing the economic security of an economic
entity are presented.

© Tuwenko M.A., Casuna O.A., 2025

22 N 11(406) 2025




HayuyHoe pa3BuTHE JKOHOMHKH M YIIPABJICHHUS IPEANPUATHEM

In order to increase the effectiveness of strategic planning and minimize potential threats to the
work of enterprises, the author proves the need to develop modern methods for assessing financial aspects
of security and suggests a systematic approach combining methods of financial analysis, scenario
modeling and risk assessment.

Keywords: economic security, financial stability, financial security, financial analysis, risk
assessment, scenario modeling.
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OIIEHKA B3AMMOJIENICTBUS TPAHUYAILIINX TEPPUTOPHI
POCCUIICKOW ®EJEPALIMY U PECIIYBJIMKHU BEJAPYCH B PAMKAX
COTPYJHMYECTBA CTPAH EBPA3HIICKOIO SJKOHOMUYECKOI'O
COIO3A

Annomayua. Cmamvsa noceiujena anHaiu3y 63auMoOeiicmeus NpuspasuiHslx meppumopull
Poccuiickou @edepayuu u Pecnyonuxu Benapyce 6 pamkax Eeépazuiicko2o 3KOHOMUYECK020 COH3d
(EADC) 3a nepuoo 2014-2024 ze. Ocnosnoe 6HUMAHUE YOENAEMCs KIIOUEeBbIM HANPAGLEHUAM
COMPYOHUHECMBA: MAMOICEHHOMY Pe2yIUPOBAHUIO, PA3GUIMUIO MPAHCNOPIMHOU UHDPACMPYKMYPbL,
2apMOHU3AYUY 3AKOHOOAMENbCINGA, Peanu3ayull COBMECHHbIX IKOHOMUHECKUX NPOEKmOo8, d MaKice
coyuanvbHo-2ymanumapruim unuyuamusam. Ha npumepe bpauckoti, Cmonenckot, Ilckosckoii (P®) u
Tomensckoti, Bumebckoti (benapycv) obnacmeii npogedeH CpPABHUMENbHBIL AHAAU3 OUHAMUKU
mosapoobopoma, uHeecmuyull, MUSPAYUOHHBIX NPOYECCO8 U UHDPACMPYKMYPHBIX USMEHEHUI.

Buvisignenvl nonoscumenvivie meHOeHyuu, makue Kak pocm mosapoobopoma Ha 18-25%,
yeenuyenue uHeecCmuyull u cHudcenue ypoeus 6espabomuyvl. Ocodoe eHUMAaHUE YOENeHO GNUAHUIO
BHEWHUX BbI30806, 6GKIIOUAS. CAHKYUOHHOE OdGleHue U 2e0NoaUmuYeckue usMeHeHus, KOmopbvle
nompebo6anu nepeopuenmayuy T02UCMuKY U paspadomxu AHMUKPUIUCHLIX Mep.

Pesynvmamur ucciedosanusi noOYepKusaom 6anicHocmes unmezpayuornvix npoepamm EAIC u
Coro31020 20cyoapcmea 0nst COKpAUeHUs: peUOHAIbHBIX OUCHPONOPYULL U YKPENeHUs IKOHOMUHECKOU
CBAZAHHOCIIU.

Kniouegvie cnoga: pecuonanbhas 5KOHOMUKA, AHANU3, RPUSPAHUYHbLIE MEPPUMOPUY, CYObEKMb
Poccuiickoii @edepayuu, cmpanvt E6pazuticko2o 3K0OHOMULECKO20 COI03A.
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ASSESSMENT OF THE INTERACTION OF THE BORDERING
TERRITORIES OF THE RUSSIAN FEDERATION
AND THE REPUBLIC OF BELARUS IN THE FRAMEWORK
OF COOPERATION BETWEEN THE COUNTRIES
OF THE EURASIAN ECONOMIC UNION

© Kokaes M.A., 2025

e 11(406) 2025 25




OKOHOMHYECKHE M TYMAHUTAPHbIE HAYKH

Abstract. The article analyzes the interaction of the border territories of the Russian Federation
and the Republic of Belarus within the framework of the Eurasian Economic Union (EAEU) for the period
2014-2024. The main focus is on key areas of cooperation: customs regulation, development of transport
infrastructure, harmonization of legislation, implementation of joint economic projects, as well as social
and humanitarian initiatives. Using the example of Bryansk, Smolensk, Pskov (RF) and Gomel, Vitebsk
(Belarus) regions, a comparative analysis of the dynamics of trade turnover, investment, migration
processes and infrastructural changes was carried out.

Positive trends have been identified, such as an 18-25% increase in trade turnover, an increase
in investment, and a decrease in unemployment. Special attention is paid to the impact of external
challenges, including sanctions pressure and geopolitical changes, which required a reorientation of
logistics and the development of anti-crisis measures.

The results of the study emphasize the importance of the integration programs of the EAEU and
the Union State to reduce regional disparities and strengthen economic connectivity.

Keywords: regional economy, analysis, border territories, subjects of the Russian Federation,
countries of the Eurasian Economic Union.
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MOHUTOPHUHI' U OHEHKA PUCKOB, CBA3AHHbIX
C ®PUHAHCUPOBAHUEM TEPPOPUCTUYECKOM JESTEJIBHOCTH B P®

Annomayusn. B cmamve npogooumvcss OUAZHOCMUKU COCMOSIHUA U AHAAU3A  YPOGHSL
MEPPOPUCMUYECKUX Y2PO3 HAYUOHAIbHOU Oe3onachocmu P®, 6 yensx npocHO3uposanust u OYeHKu
PUCKOS, CBA3AHHBIX C (uHAHCUpOsaHueM meppopucmudeckoll OesimeivHocmu 6 P®. Cmamvs
HanpaeieHa Ha UCCIe008aHUE YepO3 (DUHAHCUPOBAHUS MEPPOPUCIUYECKOl OesiMeNlbHOCIY, 6
KOHmeKkcme obecneueHusi HayuoHanbHou bezonachocmu Poccuu.

Ha ocnose awnanuza mekywux 6vl30608, MAKUX KAK UCHOIb306AHUE KPUNMOAKMUBOS,
Mpancepanuunvle nepesoodsbl U OQUIOPHBIE CXeMbl, asmop Qopmyaupyem psio pPeKOMeHOayuil no
onmumuzayuu HayuorarvHou cucmemwl [1DT.

Knrouesvie cnosa: monumopune QuHaHco8bix onepayuil, OUASHOCMUKA U OYEHKA DUCKOS,
meppopucmu4ecKue yeposvl, HAYUOHAIbHASL OE30NACHOCHb, NPOMUBOOEUCMEUe QUHAHCUPOSBAHUIO
meppopuzMa.

Rakuta Natalia Vasilievna

North Ossetian State University named after K.L. Khetagurov, Candidate of Economic Sciences, Associate Professor of
the Department of Economics

362040, Vladikavkaz, Vatutina str., 46, e-mail: rakutanv@mail.ru

MONITORING AND ASSESSMENT OF RISKS RELATED
TO THE FINANCING OF TERRORIST ACTIVITIES IN THE RUSSIAN
FEDERATION

Abstract. The article provides a diagnosis of the state and analysis of the level of terrorist threats
to the national security of the Russian Federation, in order to predict and assess the risks associated with
the financing of terrorist activities in the Russian Federation. The article aims to explore the threats of
financing terrorist activities in the context of ensuring Russia's national security.

Based on an analysis of current challenges, such as the use of crypto-assets, cross-border
transfers, and offshore schemes, the author formulates a set of recommendations for optimizing the
national system of countering terrorist financing.

Keywords: financial transactions monitoring, risk diagnostics and assessment, terrorist threats,
national security, and countering the financing of terrorism.
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WHCTPYMEHTAPUIA MOHUTOPUHI A IU®POBBIX YPDEKTOB
B PETMOHAX

Annomayusn. B cospemennvix ycaosusax Hapacmarowas yugposasn oupgepenyuayus pecuoros
npeocmaeisem cobou cepve3Hvill 6bl308 0/ COANAHCUPOBAHHO20 MEPPUMOPUATLHOS0 PA3BUMUAL.
Cywecmayrowjue nooxoos K oyenke yughposoii mpanc@opmayuu 4acmo oKaA3vbl8aiomes 02paHU4eHHbIMU,
NOCKOIILKY (QUKCUPYIOM TULb OMOeNbHble ee ACHeKMbl U He QOPMUPYIO YeloCmHO20 NPedCmagieHus o
pe3yrvmamugrHocmu 3mozo npoyecca. Omseemom Ha 2my Memoo0I02UYecKyio npodaemy CmaHosumces
paspabomka NPUHYURUATILHO HO6020 OUASHOCIMUYECK020 UHCMpYyMeHmapus. B pamxax odannozo
uccnedosanus ObLIA NPeoodtceHa agmopcKas MemoouKd, OCHO8AHHAS HA pacyeme UHMeSpanbHO20
noxasameis, KOMOpbIL KOMNIEKCHO 00beOuHsem  KOMUYeCIBEeHHble  Napamempbl  Pa3eumust
UH@PaAcmpykmypvl ¢ KauyeCmEeHHbIMU XAPAKMEPUCIUKAMU  MPAHCHOpMayuu  IKOHOMUUECKUX U
COYUATTLHBIX POYECCO8.

Memodonozua pabomvl onupaiacs Ha nposedeHue CPASHUMENbHO20 AHATU3A U NPUMEHEHUe
CMAMUCMUYecKux Memooo8 K PempoCHeKmusHbiM OdHHbIM. DMo NO380UN0 He THOTbKO BbIAGUMND
meppumopuu ¢ KOHMpacmHuIMU YPOSHAMU YUGPOSoU 3perocmu, HO U O0KA3AMb YCIMOUHUSbIT XapaKmep
HabnI0OaeMbIx oucnponopyuil. Basuvim pe3yniomamom cmano yCmanosieHue nopoco8oco 3HAUeHUs
UHOEKCA, KOMOPOe CAYHCUM 00BEKMUBHBIM MAPKEPOM Nepexo0a pecuond 6 Cmaouio pesyibmamusHol
yughposou mpancopmayuu. Ipaxmuueckas yenHocms paspabomxu 3aKuouaemcs 8 ee npuKiaoHom
NPUMEHeHUU OJsi OP2AHO8 DeSUOHANbHO20 YnpaeieHus. HMHcmpymenmapuil nosgonsem nposooums
MOUHYIO  OUACHOCMUKY, OCYWeCMBIAmMb CPAGHUMENbHbII AHAIU3 U, YmMoO Haubonee 3HAUUMO,
Gopmuposams 060CHOBaHHbIE CIpaMe2UdecKue peueHUs o KOPPeKmuposKe NoIumuxy yugposuzayuu,
CnoCcobCcmeys mem cambiM COKPAWEHUIO NPOCMPAHCINGEHHO20 HEPABEHCMEA.

Knroueswvie cnosa: npocmpancmeennoe HepaseHCcmeo, yupposas mpanchopmayus pecuoHos,

OYeHKa pe3yIbMamueHoCmu yughposuzayuu, yupposas 3peiocms pecuond.
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TOOLS FOR MONITORING DIGITAL EFFECTS IN REGIONS

Abstract. In today's conditions, the growing digital differentiation of regions poses a serious
challenge to balanced territorial development. Existing approaches to assessing digital transformation
are often limited, as they only capture certain aspects of the process and do not provide a comprehensive
understanding of its effectiveness. To address this methodological issue, a new diagnostic tool has been
developed. This study proposes an original methodology based on the calculation of an integral indicator
that comprehensively combines quantitative parameters of infrastructure development with qualitative
characteristics of the transformation of economic and social processes.

The work's methodology was based on conducting a comparative analysis and applying
statistical methods to retrospective data. This allowed not only to identify territories with contrasting
levels of digital maturity, but also to prove the persistent nature of the observed disparities. An important
result was the establishment of a threshold value for the index, which serves as an objective marker of a
region's transition to a stage of effective digital transformation. The practical value of the development
lies in its application for regional government bodies. The toolkit allows for precise diagnostics,
comparative analysis, and, most importantly, the formulation of informed strategic decisions to adjust
digitalization policies, thereby contributing to the reduction of spatial inequality.

Keywords: spatial inequality, digital transformation of regions, assessment of digitalization
effectiveness, digital maturity of a region.
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SPATIAL AND SECTORAL DIFFERENTIATION OF INDUSTRY
ORENBURG REGION

Abstract. The article analyzes the industrial potential and competitive environment of the
Orenburg region, whose spatial differentiation is concentrated in three industrial hubs: Eastern
(metallurgy, oil refining), Central (machinery, food industry) and Western (oil production, agro-
industrial complex). The study confirms the hypothesis that the differences in the dynamics of industries
are due to the heterogeneity of competitive forces. Based on the adapted Porter five forces model, a
quantitative assessment of the intensity of competition in key sectors was carried out: mining, processing,
energy, housing and communal services. Significant industry imbalances have been identified and
practical recommendations have been developed to enhance the competitiveness of enterprises, including
supplier differentiation, logistics optimization, and product differentiation.

Keywords: industrial potential, spatial, Porter model, competitiveness, intensity of competition,
industry analysis.

Bﬂaronapﬂocn). Cratbs IMoAroTOBJICHA B COOTBCTCTBHU C TOCYJApPCTBCHHBLIM 3aJaHUCM
Muno6puayku Poccun st ®I'BYH HUuctutyTa skonomuku YpO PAH na 2025 roa.
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AHTTTUHACKOM SI3BIKE.

* K cratbe nmpujararoTCd aHHOTalus U NE€PEUYCHb KIIFOYEBBIX CJIOB HA PyCCKOM U AHTITUHACKOM SI3BIKE.

* B xoHI1e cTaThUl IPUBOASTCS:

- OubnmorpaduyecKuii CIMCOK, Ha KOTOPBII aBTOP CChIIAETCS B TEKCTE CTaThH,

- cBeJieHHsI 00 aBTOpax B TaKOH IMOCIIEOBATENBHOCTH: (DaMUIIHSI, UMS, OTIECTBO; YUPEXKICHUE HITH
OpraHu3alys, yueHas CTeTeHb, yYeHOe 3BaHue, TOJKHOCTb, afpec, Teiae]oH, dJeKTPOHHAS MOYTa.

* B Tekcre cTaThy KenaTeapHo:

- HE IPUMEHSTHh 000POTHI Pa3rOBOPHOM pedn, TEXHUIM3MBIL, TPOPECCHOHAIN3MBI;

- HE IPUMEHSATD JIJISl OAHOTO M TOTO YK€ TIOHATHS pa3IndHbIe HAYYHO-TEXHIYECKNE TEPMHUHBI, OJIN3KHE
[0 CMBICTY (CMHOHHMMBI), a TakkK€ MHOCTPAaHHBIE CJIOBa W TEPMHUHBI MPU HAJHMYWU PAaBHO3HAYHBIX CIIOB U
TEPMHUHOB B PyCCKOM SI3BIKE;

- HE IPUMEHSTH MPOU3BOJIHHBIE CIIOBOOOPA30BAHHS;

- HE TPUMCHSTH COKpAIICHHUS CIOB, KPOME YCTaHOBJICHHBIX MpaBHJIaMu pPycckoil opdorpadumu,
COOTBETCTBYIOIIMMHU I'OCYIapCTBEHHBIMU CTaHIapTaMHU.

» CokpamieHusi 1 aOOpeBHATyphl AOJDKHBI PaclIM(POBBIBATECS 110 MECTY IE€PBOTO YIOMHHAHUS
(BXOXKJIEHUS) B TEKCTE CTAThH.

« @opmyabl cieayer HaOuparh B pexakrope Gopmyn MicrosoftEquation 3.0. dopmyasl,
BHeJIpeHHbIe KaK U300paskeHue, He JOIyCKAaTCs!

* PucyHku 1 ipyrue WUTIOCTpaiy (YepTeKH, TpaQUKH, CXEMBI, THarpaMMbl, POTOCHUMKH) CIICAYET
pacroJiaraTb HEIIOCPEACTBEHHO IIOCIIE TEKCTA, B KOTOPOM OHM YIIOMHHAIOTCS BIIEPBBIE.

* Tloamucu Kk pucyHkam (TOJTYKHPHBIN WIpU(T KypcuBHOro Hadepranust 10 pt) BbIpaBHHBAIOT MO
LIEHTPY CTPAHMIIBI, B KOHIIE ITOANNCH TOYKA HE CTABUTCA:

Pucynok 1 — Texcm noonucu

C noxHOM Bepcueii TpedoBaHmi K 0(hOpMIICHHIO HAYYHBIX cTaTeil BB MOKeTe 03HAKOMHTHCS Ha caifTe
www.oreluniver.ru s pasaene «HaydHble IeproaNYECKIE H3TAHUS)

ITnama c acnupanmaoe 3a onyﬁﬂuxoeanue cmameii He 63UMAEmcAl.

MarepuaJibl cTaTeil Ne4aTalTC B ABTOPCKOM pelaKiuuu
IIpaBo ncnoap30BaHMs MPOU3BEIEHN MPEIOCTABIEHO ABTOPAMH HA OCHOBAHUH
. 2 cT. 1286 YerBepToii yactu I'paxaanckoro Kogexca Poccuiickoii @exepanun



Aodpec uzoamens socyprana:
(benepaabHOE TOCYIaPCTBEHHOE OFOIKETHOE 00pa30BaTEIbHOE YUPEKJICHHUE BHICIIIET0 00pa3oBaHUs
«OpnoBckuil rocyaapctBeHHbll yaHuBepcuteT umenu M.C. Typrenesay»
302026, r. Opén, yn. Komcomonbckas, 95
Ten.: (4862) 75-13-18
www.oreluniver.ru
E-mail: info@oreluniver.ru

Adpec pedakyuu:
(benepanbHOE TOCYAAPCTBEHHOE OIOIKETHOE 00pa30BaTeIbHOE YUPEIKICHUE BBICIIET0 00pa30BaHUs
«OpnoBckuii rocyaapcTBeHHblld yHuBepcuteT umenu U.C. Typrenesa»
302020, OpnoBckas obnacts, r. Opén, Hayropckoe mocce, 40
Temn./akc: (4862) 41-98-60
www.oreluniver.ru
E-mail: LVP_134@mail.ru.

Mamepuansi cmamet neuamaromcs 6 A8MoOPCKol peoaKyuu
IIpaso ucnonvzosanus npoussedeHuil NPeooCmasieHo asmopamil Hd OCHOBAHUU
n. 2 cm. 1286 Yemsepmoii wacmu I pasxcoanckoeo Kooexca Poccutickou @edepayuu

Koppexkrop, koMnbroTepHasi BEpCTKa
H.T". Bapakca

ITonamucano B neuats 28.11.2025 r.
Jara Beixoga B cBeT 19.12.2025 1.
®opmar 70x108/16. Y. mew. 1. 7,5.
I{ena cBob6omnas. Tupax 1000 >k3.

3aka3 Ne 297

OTneyaTtaHo ¢ TOTOBOTO OpUTHHAI-MaKeTa
Ha roymrpapuaeckoit 6aze
OI'BOY BO «OI'Y um. U.C.Typrenesa»
302026, r. Opén, yn. Komcomonnckas, 95



