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OT3bIB

Ha asTopedepar aucceprauuu Ppiokuna Ierpa AnexcanapoBuua
Ha Temy: «MexaHM3M ynpaB/ieHHS HHBeCTHIHOHHOH JesTe/bHO-
CTBIO B MPOMBIULIEHHBIX HHTErPHPOBAaHHBIX CTPYKTYpax: CHHep-
reTHYeCKHH MOAX0A» NPeACTABJIEHHOH HA COHCKAHHE YYeHOH cre-
NEeHH KAaHAHAATa 3KOHOMHYECKHX HAaYK no cnenudaasHoctH 08.00.05
- JKOHOMHKA W yNpaB/jieHHe HAPOAHBIM XO03SHCTBOM (IKOHOMHKA,
OPraHu3alUHs H yNpaB/ieHHe NPeINpPHSATHSIMH, OTPACJASAMH, KOM-
NJIEKCAMH - IPOMBIIIJIEHHOCTD)

Bospociunii B nocnefinee BpeMst HHTepeC B HAYYHOH cpefe K npobiieMaM
YNPaBICHHST WHBECTHLIMOHHOHN [eSTebHOCTEIO B MPOMBILUIEHHOM CEKTOpE KO-
HOMHKH Pocchu cBs3aH ¢ HEOGXOAUMOCTHIO MPEOLOIEHH S TIOCTEICTBUN MHPOBOTO
(pMHAHCOBOrO KpH3HCa M NEePEeBOjia OTEYECTBEHHON SKOHOMUKH B CTAIMIO pocra,
4TO MpeArnoaraeT CHwKeHue nuddepeHnnaniyn pa3sBUuTHs PErHOHOB M IOBbILIE-
HUs HMHBECTHIMOHHOIO MOTEHIMala MNPOMBIIUIEHHBIX TNpeanpusTuil. JlaHHBIH
MPOLIECC MOXKET ObITh YCKOPEH NMPH YCIOBUH CO3[aHUs MPEATIOCHUIOK ISl BOSHUK-
HOBCHHS CHHEPrU3Ma B Pa3sBUTHH S9KOHOMHYECKHX CUCTeM. B cBsi3u ¢ aTuM, akTy-
aJIbHOCTh BBIMOJIHEHHOTO PhiOkuubM [L.A. muccepranioHHOrO HMccnenoBanus He
BBI3bIBAET COMHEHUH.

Kak crenyer us aBropedepara, MHBECTHLMOHHAS AESTENBHOCTb JOJKHA
ObITH HanpasieHa Ha (OPMUPOBAHHE CHHEPreTHIECKOro 3¢dexra Ha ocHOBE Ta-
KHX OpraHM3alliOHHO-3KOHOMMYECKUX MHCTPYMEHTOB, KaK WHHOBALMHU, Npeobpa-
30BaHHE BHYTPHUCHCTEMHBIX OTHOIICHUH W CBA3eH, HHCTHTYLIHOHAIbHAS MHTErpa-
L1, KOMOMHAaTOpHKa aKTOpOB MpousBoicTBa (cTp. 10).

Hosu3sna npencraBnenHoro Matepuana 3akirouaercst B pa3paboOTAHHOM aB-
TOPOM METOIUYECKOM MOAXOJE K KOJIWYECTBEHHON oleHKe 3G HEeKTUBHOCTH HHBe-
CTULHOHHOH NEeATEIbHOCTH WHTETPUPOBAHHBIX OOBEIMHEHHH B IPOMBILLIIEHHOM
CEKTOpE SKOHOMHKH C YYETOM CHHEpru3Ma. JIaHHBIN MOAXO0/1 [103BOJISET, B OTIIHYHE
OT TPAMLIMOHHBIX METONIUK OLICHKH, y4eCTh BHYTPEHHUH CHHepreTHueckuii sddexr,
TNPOSIBIISIOLIMIACS B HETMHEHHOM M3MEHEHHH 3HAYEeHHH NapaMeTpoB, YTO 06YCIIaBIH-
BaCTCs CTPYKTYPOM CHCTEMBl U TOTOKOBBIMM B3aUMOIEHCTBUSIMA €€ 3JIEMEHTOB 110
BCeH TeXHOJIOru4Yeckoi Lenouke (ctp. 14-16).

Ha puicynkax 3 u 4 HarisaHo OTpakeH HelTMHEHHBIH XapakTep U3MEHEeHUs
3G QeKTHBHOCTH UHBECTUIIMOHHOMN IeSTeIbHOCTH BEPTUKAJIbLHO-UHTErPUPOBAHHBIX
MPOMBIIIICHHBIX CTPYKTYP B 3aBHCHMOCTH OT W3MEHEHMs YNpaBISIOIIMX Mapa-
MeTpoB (cTp. 16, 17). Onupasick Ha pe3ybTaThl MPOBEAEHHOTO aHaju3a, aBTop Jie-
JlaeT BBIBOJ 00 YHMBEPCANbHOCTH pPa3pabOTaHHON METOMMKH OLEHKH IUIS BCex
(opM BepTHKaTLHO-UHTEIPUPOBAHHBIX CTPYKTYP B IPOMBILLICHHOM CEKTOpe JKO-
HOMHMKH.



IIpu sTomM B aBTOpedepare MOAYEPKUBAETCS, YTO HAa OCHOBE peau3alliu
MPOPBHIBHBIX WHHOBALMOHHBIX CTPATErHil BO3MOXKHO MPOrHO3MPYEMOE BO3HHMKHO-
BeHUe cuHepreTHueckoro s¢dexra, KOTOpoe, M0 MHEHHIO aBTOpa, IIPOSBIISETCS He
TOJIBKO B CKA4KOOOpa3HOM H3MEHEHWH pe3yJIbTHPYIOUIUMX MNapaMeTpoB, HO U B
9KCIIOHEHIIUAIBHOM HX POCTE.

B kayecTBe 3aMeuanus CJelyeT OTMETHTB TO, YTO U3 aBTopedepara He SICHO,
ABISAETCS JIM 3aBUCHMOCTH 3(P(EeKTUBHOCTH WHBECTHLHOHHON EATETBHOCTH B
BEPTHKAIbHO-UHTEIPUPOBAHHBIX MPOMBIIIEHHBIX CTPYKTYpax OT HOPMBI JIOXO-
HOCTHU U KOJIMYECTBA 3TAMOB TEXHOJOIMYecKoro 1ukia (c. 16) yHuBepcanbHOU JUIs
MPOMBIIIJIEHHOCTH B LIEJIOM MJIU XapaKTepHa Ul OTAE/IbHBIX €€ OTPaciei.

B uenom, cyas no aBropedepary, MOXKHO cleaTh BBIBOJ O LEJIOCTHOCTU U
3aKOHYEHHOCTH pa3paboTok. [Toso)keHus, BBIHOCUMBIE Ha 3alUTy, 00JafaioT HO-
BU3HOM, @ TAaK)XKe BBICOKOW TEOPETUUYECKON U NMPAKTUYECKON 3HAUUMOCTBIO.

JuccepraimonHoe HccienoBanue PepiOkuHa [1.A. oTBeuaeT TpeGoBaHUSIM
BAK Poccuu, npeabsBiseMbIM K KaHAUAATCKUM aucceprauusM. Couckarelsb 3a-
CITy’>KMBAeT MPUCBOCHUSI UCKOMOM CTeTeHM KaHAuJaTa SKOHOMUYECKHMX HayK IO
crenuanbsHocTH 08.00.05 - DxoHOMHMKAa M ympaBieHHE HapOAHBIM XO35SHCTBOM
(3KOHOMHMKa, OpraHU3alus U yIpaBieHUe MpeANpUsATHIMHU, OTPACIIIMHU, KOMILIEK-
CaMH - POMBILLUIEHHOCTB).
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