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(AAanrllBHafl ycroiqnBocrb 6aHroecKofi cucreMbt B ycrroBr4f,x mo-
6anunofi SnnancoBofi Hecra6nnbHocrr4), npegcraBrreHHy111 Ha couc-

KaHhe yqeHor creneHil KaHAltAara SKoHoMl,tqecKhx HayK no cneqn-
aflbHocrr 08.00.10 - ouxaHcbt, AeHexHoe o6palqeHlte n KpeArr

SanrporcrBo aMepilKaHcKoro nHBecruqhoHHoro 6aura Lehman

Brothers - rnaBHoe rno6anbHoe co6btrtae Ha npornxeHnta Bor yxe 6onee

peqeccnrc), nocneAcrBvtfl KOTOpOTO

EOnXarcT nepexrBaTb B HaCTOflqee

oAr4H roAa. B cengil c eTnM ocTpo

9KOHOM[4K[4 MHOTUX CTpaH Mr4pa npo-

BpeMfl u 6ygyr nepexilBarb el4e He

BCTaer Bonpoc pa3pa6orKr4 HayqHo-

nATtA .ner, 3anycrt4Buee rflo6anbHbnz oKoHoMt4qecKrf Kpr3uc (Benraxyro

MeroArqecKux nonoxeHnfi u npaKrilqecKnx peKoMeHAaqJAh nO +OpMytpo-
BaHrlo ycroilr{148ofi 6aHroBcKolz cilcTeMbt.

B Hacrosqee BpeMfl c$oprvrrapoBar'racb o6uerrnBHaf, norpe6Hocrb

B yrfly6neHHblx HayqHblx t4ccneAoBaHilflx BonpocoB ynpaBJ1eHng 6aHxoe-

cKofr ct4creMoil rax cocraBHofr .{acru}o eKoHoMt4L{ecKorZ cncreMbl, B coBpe-

MeHHoM TeoperilqecKoM ocMbrcfleHiln HoBbtx fiBneHuil a EaHHotZ c$epe, B

pa3pa6oTKe aAeKBaTHbtX HOBbIM peanrflM MeToAOB OpraHil3aLluu rA ynpaB-
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cneHtAfl 6aHxoecxoil 4enrefl bHocrbro

Hblx ct4Tyaquil,

Bce ero onpeAenger aKTya.nbHocrb npeAcraBfleHHoro oe.rilHHr4Ko-
eolz H'3. t4ccnerqoBaHnA, a raKxe HacrofrTenbHocrb paccMorpeHuq co-
croflHtAfl 6aHroecKoro ceKTopa He KaK orAenbHo B3flToro oKoHoMnqecKoro
oopasoeaHn*, a KaK ceKTopa oKoHoMLlKr4, TecHo r4HTerpnpoBaHHoro co
scetz coBoKynHocrblo Apyrilx crpyKTyp gKoHoM14Kh c no3yrqnr ooecneLreHiln
ero a,qa nruauoil ycrorZv r aocrr4.

f'lpr rarou no,qxo,qe rqoMilHt4pytoujr4M craHoBr4rcn fleilcrBre MaK-
po$axropoa, SopMt4pytorcn HoBbre KpilTepuil, neng6exHo noeBnfllor{recfl
npr nepexoAe or aHann3a orAenbHbtx o6uexroB K aHafi n3y nx coBoKynHo-
cTvt.

HecouHeHHsttz ilHTepec npeAcraBr'rfler paccMorpeHre coilcKare.neM
npo6neu 6aHrcoecrotZ cncreMbl KaK pe3ynbrr4pyrorJ-ler KpLl3yrcHbrx cr4Tya-
qnfi, tax rar 6onuuJl4HcrBo pa6or no AaHHorI reruarilKe paccMarpilBapr

Syn xqr'r oH kl poBaH we nn6o or,qen bH oro 6aH r a, nvt6o 6aHroacroil cncreMbl
B orAefluHsttl MoMeHT BpeMeHh. PaccvtorpeHue 6aHxoecxorZ cncreMbr B

pa3BVTtAtA 14 B pa3pese o6ecneqeHilff aAanraqvuA R r43MeHeHilqM BHeulHefi
cpeAbl - raxofi noAXoA tlBflflercr, 6eaycfloBHo, HoBbrM 14 r4HTepecHbrM.

Heo6xo.qilMo orMerrrb, qro rqnccepraqnff, HacKofibKo MoxHo cygt4Tb
no coflepxaHrto asrope$epara, oxBarblBaer 6onuurr,rHcrBo nanoonee
ocrpblx npo6neru pa3F,vtruf, 6aHrcoecrofr cncreMbt Poccwu c no3lrqr4u o6ec-
neqeHilg ee ycrot'tqilBocrrl B ycnoBrsx rno6a.nbHoro SrnaHcoBoro Kplt3t4-

ca.

O,qnaxO MHOrre npeAnOXeHnA, KoTOpble ilMercTcff B At46cepTaqVyA,
nillub ynoMFHyrbl B aBTopeSepare. f'lpeAcraBflqercfl, qro MoxHo 6ulno
6ul 6onee noApo6Ho oceerilTb, HanpilMep, xapaKTep rvrep no noBbLrJeHillo
ycrofivnaocru 6aHroecxotl crcreMbr, HanpilMep, o6ocnogaru qenecoo6-
pa3Hocrb r MexaH[3M BHeApeHils MoHt4TOpVtHfa a,qeKBarHOCTt4 pacxolqo-

no3uqt4v npeAorBpauleHnF Kpyt3r4c_
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HABaHVA 3aeMLqTlKOM CpeACTB qerFM,

rope+epara).

,[anuoe 3aMel{aHile He cHilxaer o6u]efr uayvHoil qeHHocn4 t4ccne-

,qOBaHnfl, KOTOpoe npeflCTaBnfleT ilHTepec B MaKpOgKOHoMt4LleCKoM acneK-

Te, Aa r B rno6aflbHoM acneKTb.

ocHoeHure BbrBoAbr u peKoMeH AaqtAtA, npeAnoxeHHbre B pa6ore,

npounil lul4poKylo anpo6aqilto, o veM cBr44ereflbcrByer cnilcoK ny6nrra-
qnfr aeropa, BKntoqaloultAh ny6nura4vn B n3EaHtAAx, BXoAnlIr4x e flepe-
L{eHb.BAK Poccnn, MoHorpa$raro il BbrcrynfleHilfl Ha HayqHurx rousepeH-
qvflx pa3nilLtHoro ypoBHfi .

B qenov ,qilccepralliloHHan pa6ora OeqilFtHnroaoil H.3., HacKonbKo

MOXHO CyAr4rb no coAepxaHilp aarope+epara, npeAcraBnFer co6oil sa-

KoHLleHHbtil HayvHulft rpyg, coorBercrByer rpe6oaaHunM n. 9 fionoxeHilF

o npilcyl(AeHlllul' yqeHbtx creneHetl, npe4unBfifleMbtM K KaH,qhAarcKt4M truc-
cepraqnFM, a ee aBTop 3acnyxilBaer npilcy)(AeH[fl yVenofr creneHil KaH-

Aunara 9KoHoMkt'-{ecKrx HayK no cneqilanbHocrr 08.00.10 - OrHancst, fle-
HexHoe o6paqen ne u Kpe4ilr.

flpoSeccop raSeflpbl <<OrnHancul vl

Kperqnr> OSOY BnO Bonxcxan ro-
cyAapcTBeHHaf aKaAeMilfl BOAHOTO

TpaHcnopTa, A.e.H.
A. B. Bopo6uee
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