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OQUIHATEHOTO ONMOHEHTA JIOKTOPa SKOHOMHYECKHUX HayK npogeccopa
JleBuaesa [leTpa AnekcanapoBu4a Ha AUCCEPTALMIO
PegusikoBa I puropus Bacuibenua «PopmupoBaHue (pUHAHCOBBIX NOTOKOB
K1acTepooOpasyolKX X03siCTBYIOLIMX CyOBEKTOB Ha OCHOBE Mep
MHOTOYPOBHEBOH (PUHAHCOBOM MOJUTHKIY, MPE/CTaBIEHHYIO HA COMCKaHHe
Y4€HOM CTeNneHH KaHAn1aTa 3JKOHOMHYECKHX HayK M0 CrelHalbHOCTH
08.00.10 — ®uHaHCHI, IeHeKHOe oOpallleHue U KpeauT

AKTyaJIbHOCTB TeMbl JHCCEPTALHOHHOIO HCCJIEJ0OBAHHS

B ycnoBusiX OMHAMHUYHOIO pa3BUTHs INPOLECCOB MMIOPTO3aMELIEHUsI M
PeCTPYKTYypH3allii OTEYEeCTBEHHOH JKOHOMHMKM 0cOOOro BHHMaHMsi TpeOyroT
BONpPOChl (OPMHUPOBAHUS MPOU3BOJCTBEHHBIX KOMIUIEKCOB M  CJaXEHHOro
pa3BUTHS TEPPUTOPHH M oTpacieil. B cBsi3M ¢ 3TUM BO3HMKaeT HEOOXOAMMOCTh
BHEIPEHWs HOBBIX METOJAOB M WHCTPYMEHTOB B ()HHAHCOBBIA MEXaHHU3M
ynpaBieHUss 3KOHOMHMYecKMMHM cyObekramu. [lpobrematnka ¢opmupoBaHUs
(GUHAHCOBBIX TMOTOKOB  KJIaCTepoOOpasyIoOUIMX  XO3AMCTBYIOWIUX CyOBEKTOB
OTHOCHMTCS K YMCIY BaKHEHILIMX M CTpaTerM4ecKd 3HAYMMBIX Ul HALMOHAJIBHOM
9KOHOMHMKM CTpaHbl. IMEHHO ypOoBeHb XO3SIHCTBYIOLIMX CYOBEKTOB BO MHOIOM
onpezenser 3GGpeKTUBHOCTL CO3/1aHUsl HALMOHAIBLHOIO MPOAYKTa B 3KOHOMHMKO-

XO3SHCTBEHHOM KOMIUIEKCE CTpaHbl, a TakKe NpoLecchl pacrpesieeH s
CO3/1aHHON CTOMMOCTH. AR

Buﬁpaﬂnaa PeBusikoBbiM I'.B. Tema uccrnenoBaHus ABISETCH MHTE




pa3BUBAIONIMXCA  MPOLECCOB  PA3BUTHA POCCHICKOH JKOHOMMKHM, @ TaKke

MHOT0acCIeKTHbIX 3ajav NOBbIIUICHWS

HeoOX0AMMOCTh peuieHus

KOHKYPEHTOCIIOCOGHOCTH  OTEYECTBEHHBIX TOBAapOINPOH3BOIMTENICH B YCHOBHSAX
rno6Gaiu3aluK  COLMATbHO-IKOHOMUYECKHX  MPOLECCOB  ONpEAeseT  HayuHo-

npaKmqecxylo 3HAYUMOCTh T€MbI JUCCEPTALIMOHHOTO UCCIIeIOBAH M.

CreneHb 060CHOBAHHOCTH H I0CTOBEPHOCTH HAY'UHBIX NOJIOKeH M,
BLIBOJAOB M PEKOMEHAaUMIi, cPOPMYIHPOBAHHBIX B AHCCEPTALMM
BakHyl0 poib B ODOCHOBAHHOCTH TOJYYEHHBIX ABTOPOM BLIBOLOB M

pe3yJibTaTOB MIpaeT KOppeKTHas MOoCTaHOBKa PesusikosbiM [7.B. wuenn, 3anau,
obbeKTa ¥ npeaMeTa uccie0BaHus.

[lpy pelleHuM 3ajay  MCCleAOBaHWs B rpolecce  NPOBEACHMA
uccnenosanns PesuskoBbiM [.B. ucnosnp3yiorcs o(uiHaibHble CTATHCTHHECKHE
JanHble, B MPOLIECCE aHANIN3a KIACTepooOpasyloluX X03sHCTBYIOUIMX cyObekToB
MCTIONIB3YeTCs rofoBas U (UHaHCOBas OTYETHOCTH OCHOBHbIX MpeArnpuaTHii; Npu
aHaNM3e AMHAMMKKA W3MeHeHHMs (MHAHCOBBIX TMOTOKOB B Ipolecce H3y4eHus
BO3ACHCTBMS HA HUX Mep (MHAHCOBOI MOJMTHKH Pa3iMYHbIX YPOBHEH aBTOp
HCTIONB3YeT PEeKOMEHAALMM MEKIAYHAPOAHBIX IKOHOMHYECKHX oprasusaLu,
OTHYeThbl MEXKAYHAPO/HbIX areHTCTB.

B xone uccnepoBanus PesHskoB [.B. akTUBHO NpUMEHSAET pa3jiM4iHbie
HAY4YHble METO/bI, CPEIM KOTOPBIX: CHCTEMHBIH, YKOHOMHUKO-MCTOPHYECKHMA,
CHCTEeMHO-(YHKIMOHAIbHBI, IKOHOMMKO-CTATUCTHYECKUH, perpecCHOHHbIH M
apyrue MeTojbl. bonbliylo posib B 0DOCHOBAaHHOCTH Hay4HBIX MOJIOKEHHH,
BbIBOJOB M  pEeKOMEHJaLuil, TNpHUBEJEHHbIX B  AMCCEpTALMHK,  WIpaloT
NMpeiCTaBNeHHble B paboTe pacderhl, MpPOrHO3bl, aHaiu3  (GopMUpOBaHMs
(hMHAHCOBBLIX NMOTOKOB.

OGOCHOBAHHOCTb HAYYHBIX TIOJIOKEHHi, BbIBOJAOB M  PEKOMEHALMHA
NOATBEpIKAAETCS UX arnpobaiueil Ha BCEPOCCHICKUX M MEWNYHApOAHbIX Hay4HO-

NpPaKTHYeCKUX KOH(pepeHuusX, MOCBSLEHHbIX TEOpPEeTHYECKHM,




pa3BUTHA, a TaKKe MyGIMKauMAMHU 2
nepHOAMYECKMX  M3JaHMAX.  PesynbTatel - MCClenoBaHMS

NPAaKTHYECKYIO JIeATENbHOCTE PsiZia  XO3AHCTBYHOLIMX cyOBbeKToB
yposHs. TeopeTHyeckne BbIBOJbI M NPAKTHYECKHE pa3paboTku aBTOpa mm“ i
B 24 ny6nuKkaLusx, BKJIouas 7 crarteil B )KypHanax, peKOMeH10BaHHbIX BAK.

Ha OCHOBaHWH BCEro BbILIENEPEYMCICHHOT0, MOXKHO C/IeNlaTh BBIBOA O TOM,

yT0 PeBHsikoBy I'.B. y1anoch 106MThCs 10CTOBEPHOCTH MOJTY4eHHBIX Pe3yIbTaTOB.

HoBH3HA HAY4YHBIX NM0JIOKEHHH, BLIBO/10B H peKOMeHAa UM,

chopMy THPOBAHHBIX B IHCCEPTALHH
CTpykTypa M cojep)aHWe IMCCepTalMOHHOH paboThl XapaKTepu3yeTcs

onpeneneﬂﬂoﬁ [10CNIe10BaTEJIbHOCTLIO, COOTBETCTBYET Tpe6OBaHHﬂM K

NOCTPOEHUIO JAHUCCEPTALMOHHBIX pa60T U COCTOMT U3 BBEJEHHUsA, TpPEX TIJiaB,

3aKmOYeHus. ABTOpP BHOCMT CBOW BKIaJl B pa3BUTHE TEOPUM MW MPAKTHKH
OpraHM3aliy ¥ yrpaBieHus (pUHaHCAMU KI1acTepoB.

Cnenyiomue paspaboTaHHble B JMCCEpPTaLlMK MOJOKEHUS MOXHO CYUTaTh
00J1a/1al0IMMHI HayYHOH HOBH3HOM:

— CoBOKYNMHOCTb Mep (PMHAHCOBON MOJWTHKH, OPHEHTHPOBAHHLIX Ha
CTHMYJMpOBAaHME Ppa3BMTHMs Kiactepa (YTO COOTBETCTBYeT MyHKTY m. |1
BBLIHOCHMBIX Ha 3alIUTy NOJI0XKeHui, ctpanuibl 14 — 39 mucceprauunn). [lanHbie
Mepbl YYMTHIBAIOT WHCTHTYLMOHAJbHYIO COCTAaBISIOLIYIO KjacTepa, KoTopas H
obycnaBinuBaeT TIOJIHOTY, 3aKOHYEHHOCTh JaHHOM KaTeropuHu.
VHCTUTYLIMOHANBHBIA MOAX0A ObUI aKTyalu3supoBaH M momynispusupoBad JLA.
MenBeneBsiM B NpeaBLIOOPHOI npe3naeHTcKol nporpamme 2008 r. U nmoay4un
yCIIOBHOE Ha3BaHMe «4eTbipex M».

= PaspaGorana aBTOpCKass MeTOAMKAa aHanu3a  (OpMHpOBaHHMA

(MHAHCOBBIX MOTOKOB M M3ydyeHHMs MpoLlecca MX Moc/eIylolero n3MeHeHns (410

COOTBETCTBYET MMyHKTY I1. 2 BHIHOCHMBIX Ha 3alMTY MOJNOXKEHHH, cTpanuibl 40



‘cyﬁﬁex’ra Te MoKazaTesn, KOTopbie NO3BONAIOT OTPAIUTE U CTPYKTYPY NOTOKOB lll :
KOHKDETHOM  3Tarne JKM3HeHHOro LMKjIa Kjacrtepa. [Mopobuas  asropckas
pa3paboTka No3Bosiujia BKIIOYMTL BAKHYIO COCTABIAIOULYIO B JAMCCEPTALUMOHNOE
uccieoBaHne. MeTomka MOKET NPUMEHATHCH JuIs pasInHBIX
NPOU3BOACTBEHHbIX KJIACTEPOB, YTO JIOKA3aHO aBTOPOM OMNMUPUYECKH B XOje
UcclIeI0BaHu.

- Pazpaboran KOMIUIEKC (pMHAHCOBBIX MOJIOKEHH
K1acTepooOpasylolux X03aiCTBYIOIMX CyObeKTOB, B OCOOEHHOCTH, MOJElh
buHaHCOBOI cUcTeMbI KiacTepa (4T0 COOTBETCTBYET I1. 3 BBIHOCUMBIX Ha 3alLIUTY
nonoxeHuit, crpanuunl 58 — 89 paborel). [lannas Moaesib ¥ €€ KOMIOHEHTHI,
npeacrapieHHbie B 1. 2.1 v 2.2, npeAcTaBagioT Hay4HbI MHTEPEC W OTpaXKaioT
aBTOPCKYIO TO3MILMIO 0 BONpocam (yHKUMOHUPOBAHMS KIAacTepooOpasyrommnx
XO3SMCTBYIOIIMUX CYOBEKTOB.

- ChopmynuposaHbl aBTOPCKUE  3aKOHOMEPHOCTH M3MEHEHUs
GUHAHCOBBIX TMOTOKOB, KOTOpbI€ JIAalOT  BO3MOJKHOCTH — COBEpLIEHCTBOBAThH
MpoLecchl yrnpasieHus GUHAHCOBLIMMU IOTOKAMM, ONUPasCh Ha UX B3aUMOCBA3H U
B3aMMO3aBUCUMOCTH (Y4TO COOTBETCTBYET 1. 4 BBIHOCMMBIX Ha 3allUTY
nonoxenui, crpauuibl 90 — 119 paboTbl). 3aKOHOMEPHOCTH YYMTbIBAIOT
U3MeHeHue oOLIeNnpU3HaAHHbIX IMoKa3aTesel, oTpakKalolMx CTPYKTypy KanuTtaa,
MO3BOAAIOT  COXPAHWTL  TPUOPUTET 32  TPOU3BOJACTBEHHO-XO35MCTBEHHOM
JeATENLHOCTBIO CAMOro KiacTepa.

- BrisiBjieHbl COOTBETCTBYIOLIME peKOMeHJaluuu 1o (OpMUPOBAHHIO
buHAHCOBOW MOMUTUKM HA Pa3iMYHBIX YPOBHAX YMpaBileHUs SKOHOMHUKOH (4TO
COOTBETCTBYET I1. 5 BLIHOCHMBIX Ha 3aLUMTYy MOJOXKeHWH, cTtpanuupl 120 — 149
paboTel). ABTOPOM NPUBOAATCA pacyeTHbie OOOCHOBAaHMS 110 BHEAPEHUIO
peKoMeHJaluni npyu coBeplieHcTBOBaHUM (puHaHcoBO# monutuku besnropoackoi
obnacTu, BHeApeHMe JIaHHbIX 3aKOHOMEPHOCTEH  I03BOJIAET  yBEJIMYHUTH
(GunaHcoBble mnocTyriieHuss B kinactep. JlaHHble pexkomMeHAauuu  ABIAIOTCH

NPOAOJIZKEHHEM BBITTOJIHEHHbBIX ABTOPOM BBILLIEOITUCAHHBIX M0JIOKEHHUH,




(bopmlpy!o'r MOYBY Ul HOBBIX MCCIIEIOBaHWH, MO3BOJIAIOT aBTOPY OMOJHUTE
- Jicc/IeI0BaHUs B PaMKaxX BHIOPAHHBIX MM MPEMETa i 00BeKTa HCCIIeI0BaHMS.

OHAKO 110 AUCCEPTALMH €CTh sl 3aMeYaH1i:

- He MOHATHO, YTO aBTOP MojpazymeBaeT 1noj GUMHaHCOBOW cuHepruei (c. 46
He WIeT 1M 37ech peub ckopee 0 GanaHCHpoBKe (PMHAHCOBBIX MOTOKOB) W KaKMM
06pa3oM mnpejiaraeMblii aBTOPOM MOAXOA K (MHAHCOBOH CHHEPrMM BIMAET Ha
dyHKIMOHMPOBAHME TAKOH XapaKTepUCTMKM KiacTepa, KakK HMMYIIECTBEHHbIH
kommiekc. HecmoTps Ha TO, 4TO JAHHOE TMOHSTHE WCIOJNb3yeTCs aBTOPOM
HeomHokpatHo (c. 32, 34, 59, 67, 79, 83) crouno Obl Oosee MOJHO OTPa3UTh
aBTOPCKOE BHJIEHHE JaHHOI0 BOIPOCa,;

- B m. 2.2 JMCCEPTaHT, MCCiedys acleKThl MOJeIMpOBaHUs (UHAHCOBBIX
[OTOKOB OTAENBHBIX «...XO3SHCTBYIOUIMX CYOBEKTOB KIAacTepoB», YAENsAeT
Gonbllee BHMMaHME pPAcCMOTPEHMIO  (DMHAHCOB  «...KJIAcTepOoOOpasyrolMX
XO3SHCTBYIOIIMX CYOBEKTOBY», cieioBano Obl JeTalbHee MOACHUTh: MOYeMy
MPOMCXOAMT NOAOOHOE  Cy)KeHWe Ha  JlaHHOM  9Tafle  HCClel0BaHus.
HPOTMBOPE‘{HBO BBITJISAUT TIpU 5TOM TO, YTO B H3JIara€MOM MaTepuajie aBTOp
YacTO WMCIOJb3yeT MOHATHE KJacTepooOpasylollero Xo3sicTBYIOIEro cyobexTa
(c. 76, c.78);

- Ha c. 86 ABTOp 3asBJIACT 00 aJlaliTUpOBaHHBIX KOHIENTYaJlbHbIX MOJCIIAX.
Bo3HuKaeT BONpPOC «aJaNTHPOBAHHBIX K UeMy M ¢ Kakoi uenso?» He scHa poib
«MMWIlos» B pUHAHCOBO# CHCTEME CY/I0CTPOUTEIILHOIO KJ1acTepa;

- B Ha3BaHuM 1. 3.2 HE COBCEM IMOHATHO O KaKOM WMEHHO NpPUMEHEHUH
3aKOHOMEPHOCTEN M3MeHeHUs] (PMHAHCOBBIX MOTOKOB Ha JTane pa3paboTKu mep M
WHCTPYMEHTOB MOAAEPKKA UIET peyb.

OTmeueHHble 3aMeyaHUsi He SBJISIIOTCS KPUTHMYECKMMM M MOTYT OTpaxaTb
TOYKY 3peHMs wuccnenoBaresns. Couckarenb MOKa3biBaeT yMeHHe 0000uIaTh
uHbopmaumio. [lpencraBieHHas K 3alldTe JAWMCCEpPTALMs COAEPKUT  psl
NOJIOKEHUH, BHOCSIUMX BKJaJ B pelleHWe BaKHbIX TEOPEeTUYECKMX M

NpPaKTUYECKHUX BOINPOCOB COBEPLICHCTBOBAHUS canchoaoro ynpasjeHus Ha

NpEANpUATUAX U KJlacTepax.




JJIsE TEOPHH H NPAKTHKH A
3HayeHne pe3ysbTaToB AMCCEPTALMOHHON paboThl 3aK/II0YaeTCs B pas ' '_ :
psaa NosnokeHuil TeOpUH (MHAHCOB KOMMEpYECKHX OpraHu3allui, ynpanneu_nj :
duHAHCOBBIMM  TOTOKamMM  Xo3siicTBylomux  cyObektoB.  IlpakTuyeckas
3HAYHMOCTh MCClie/loBaHusi OOycliOBlieHAa TeM, YTO CHellaHHble aBTOPOM
peKOMEeHIaLUHH MOTyT ObITh MCMOJb30BaHbl B EATENILHOCTH TNPOU3BOJACTBEHHbIX

KJacTepoB NPH ONTUMHU3ALMM HUX (UHAHCOBOW IMOJUTHKH M MOJETMPOBaHUA

(GWHAHCOBBIX TMOTOKOB, a TaKke MOIyT ObITh TMOJIE3HBI B JEATEIbHOCTH
PErvOHAbHLIX OPraHoOB BJacTH NpH pa3paboTke (UHAHCOBO-MHBECTULIMOHHOM
NOJHTHKH PETHOHOB.

Pe3ynbTaThl MPOBEJEHHOrO MCC/e10BaHMs BHeApeHbl B AesTenbHOcTh AO
«O3MK» u AO «Jlebeaunckuii TOK», OO0 «Muayctpusi ctpoutenbcTBa», 093
«TutaHoBas JonuHa», a Takke JlemaprameHTa SKOHOMHMYECKOrO pa3BUTHA
Benropoackoit obnacty, M ucnoiabdyercs B 00pa3oBaTeNbHOM IpoLecce
CTapoocKOonbCKOrO0 TEeXHOJOrMYeckoro HWHCTUTyTa HMM. A.A. YrapoBa npu

npenojaBaHuM psna GUHAHCOBBIX AMCLMILUIMH.

3ak/Il04eHHe 0 COOTBETCTBHH AHCCEPTALHH KPHTEPHAM,

yeranosieHHbIM [los107keHneM 0 NPHCYKIEHHH YYEHBbIX cTeneHei

JuccepraumonHas pabora PeBusikoBa I'.B. siBisiercs Hay4HOW paboToii, B

KOTOpOW Ha OCHOBAaHMM BbINOJIHEHHBIX aBTOPOM HMCCJIENOBaHHH pa3paboTaHbl

TeopeTHYecKHe MOJNOKEHUS U MPAKTHYeCKHe PeKOMEH/ALnH, KOTOpble MOMOTaloT

BHOCHT BKJIaJ B pElIEHME 3ajlaud COBEpUICHCTBOBAHMS TPOLECCOB YNPAaBIEHHUS

hUHAHCOBBLIMU OTOKAMH KJIACTEPOOOPA3yIOIMX XO3SIHCTBYIOIIMX CyOBEKTOB.

SR Jhecepranm COOTBETCTBYET 1. 3.3, 3aKoHO)

(L APDOBAHUS



JlMccepTaiiis COOTBETCTBYET KPUTEPHSM, YCTAHOBIEHHBIM

| memem yueHblx  creneHeil,  yTBEPKICHHBIM
INpasutensctea PO or 23 centsbps 2013 r. Ne 824, a ee aBTOp, Penmncop

I'puropuii Bacuibenny, 3aciiyKnBaet npucyKAeHNA y4eHO! CTerneHH xanmma'ra £

IKOHOMHMYECKMX HayK, CIeLHasbLHOCTDb 08.00.10 — ®duHaHCbI, JAEHEXKHOE

obpatieHne 1 KpeuT. :
«17» centsops 2018 r.
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